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“The main reason behind this year’s slow-down
is the rise in mortgage rates.”

William P.J. McCarthy y
ON THE MARKET

| |City avoids
% worst of

| |slumping
sale prices

With half the year over, it is likely g
that 1995 real estate market activity _ 1
and sales prices will not meet the level L
achieved last year. Simply stated, 1993
and 1994 were
—————— extraordinary years,
Willlam PJ. with 30-year tow
MeGarthy- mortgage rates

i driving most sales
and purchases.
With the
exception of the past+ )
two years, the 1995 . H .
market conditions L g : N°‘ga';,"8'§°|_§}
and mortgage A
conditions are

[

preferable to anytime
in the previous
quarter century.
Despite this, the
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above this price, half | - 1, 1 BT line from Chamber, i )
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have fallen an ave}::;ef‘;ﬂ; g‘:rrcﬁgn Lo ug! and B rentwoo also bring to the-area people we Thaven't - said.*We'vi analyzed

L gre g
with housing starts and sales down a By Scott Neilson ha%l l;a:gego}rle 4 ity 1 , - there's really no down! de o it: from our
ta 30 ; i - .
e bason bohind thisyear's | 2O “BYNOZIVREP ORTER - just as impotant as an economic boom,
low- th Business along the Lougheed Highway . she addei B
slow-dawn Is the rise In morigage stands to gain substantially through the™ -

rates, over-supply in new home and
condominium construction, and fewer construction of light rail transit, mayor Bill

~Asiaris purchasing properties.” ™ " -
Unfortunately, progerty

y.
With the line built down the entire
ioni stretch of the Lougheed, the city now has  Mall, ¢
g‘gﬁﬁﬁﬁﬁﬁ‘ﬁfﬂﬁﬁ?ﬁ&l&m the opportunity to rezone much of the in-  thrilled about the

difficulty were premature first time dustrial area on each side of the hxghwayv %)ﬁo%t of hajv:ng thmkmg that’s gone into:

-buyerswhertook-ad of five per—| (o residential, too., Copeland said. L
cent down payment plans, and “The LRT will be good for business at the | T thlnk the government
gambled with short term lower interest both malls (Lougheed and Brentwood) step. “We haven’t. ciodit heve:
mortgage rates, as opposed to lockmg and all other businesses along there,” yetanalyzed thefull
in a very good longer.termrate.-—— -~ |_said, “It_will bring in_people imfiact of having the

As for the housing market in Vancouver and Coquitlam, it link line here but we rec-~
Burmaby, our community’s location, two major universities (UBC and SFU)... ognize that wherever
quality of life and neighbourhoods i's all pluses for us. the 'LRT concept :
have seen our median sale prices.drop 1 just hope they find the resources to  goes there are usua]ly some sales rewards
only two per cent, or half of the keep everything on schedule.” as well as other land site opportuniti
regional average. The following chart Local business was al3o elated by Pre- . Paul Kiidumae, manger of Brentwood

mier Mike Harcourt's announcement the  Mall, sees one spot every day where LRT .

i‘;ﬁfﬁﬁ;ﬂg‘i’cﬁlﬂgf of line will be complete by the year 2005. - would benefit. “I lpok out my window
July/o5 July/ea +H% “Our instant reaction is that we're ex- here and see the corner of Lougheed and

Burnaby - - i tremely excited,” said Burmaby Chamber - Wnllmgdms.beingnnenﬂhem
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